RESOLUTION NO. 2019-26

RELATING TO THE EXECUTION AND DELIVERY OF A LOAN
AGREEMENT AND INTERCEPT AGREEMENT BY AND BETWEEN THE
VILLAGE OF ANGEL FIRE, NEW ‘MEXICO AND THE NEW MEXICO
FINANCE AUTHORITY (THE “FINANCE AUTHORITY"); ESTABLISHING
THE EXACT AGGREGATE PRINCIPAL AMOUNT OF THE LOAN OF
EIGHT HUNDRED TEN THOUSAND TWO HUNDRED AND NO/100
DOLLARS ($810,200), RATE OF INTEREST, AND OTHER DETAILS WITH
RESPECT TO SUCH LOAN AGREEMENT, ALL WITHIN THE
PARAMETERS ESTABLISHED BY RESOLUTION NO. 201921 ADOPTED
ON MAY 28, 2019; RATIFYING CERTAIN ACTIONS HERETOFORE
TAKEN; AND REPEALING  ALL ACTION INCONSISTENT WITH THIS
RESOLUTION.

All terms not defined herein shall have the meanings given them in.Resolution No. 2019-
21 adopted by the Governing Body on May 28, 2019 (the “Authorizing Resolution™).

WHEREAS on May 28, 20'19 pursua.nt to the Act the Govemmg ‘Body adopted the:

Intercept Agreement to provxde funds for the. PI‘O_] ect; and

WHEREAS, the Authorizing Resolution established the maximum par amount of ‘the
Loan, maximum interest rate, and other parameters for the:terms of the Loan, and provided for
the adoption of this résolution (the “Sale Resolution™) setting forth certain details with respect {o
the Loan; and

WHEREAS, the Governing Body hereby deteimiries that it is in the best interest of the
Governmetital Unit and its residents to proceed with the Loan and the Project by adoption of this
Sale Resolution.

- NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
VILLAGE OF ANGEL FIRE, NEW MEXICO:

Section 1. Ratification.. All action ndt. inconsistent with the provisions of this Sale
Resolutien heretofore taken by the Governing Body and the officials 'of the Governmental Unit
directed toward the execution and delivery of the Loan Agreement and Intercept Agreement is
hereby ratified, approved and confirmed.

Section 2. Details of the Loan. The Loan shall be in an original aggregate principal
amount.of $810,200, shall be payable in installiments of prin¢ipal due on May 1 of the- years
designated in Exlibit “A” to this Sale Resolution and bear interest payable on May 1 and
November 1 of each year, beginning ‘on Novetnber 1, 2019 at the rates designated in Exhibit “A”
to this Sale Resolution. All payments due on the Loan from the Pledged Revenues shall be paid
by the Distributing State Agency to the Tinance Authority or its :designee, on behalf of the




Governmental Unit, from scheduled distributions of the Pledged Revenues in dccordarice with
the Intercept Schidiile: prepared by the Finance Authority.

Section 3. Net Effective Interest Rafe and Reserve Requirement. The net effective
interest rafe on the Loan is 2.1597%; which is-less than 12% as required by-the Authorizing
Resolution. The Reserve Requirement for the Loan is hereby established as $64,068.30.

Section 4. Tetms of Toan within Paraineters of Loan Authorizing Resolution. It is
hereby found and determined that the above terms established for the Loan are within the
‘parameters established by the Authorizing Resolution.

Section 5, Authorization of Officers. The Authorized Officers be, and they hereby.
are, -authorized and directed to take all action necessary or appropriate to effectuate the
provisions of this Sale Resolution and the Authotizing Resolution, including, without limiting
the generality of the foregoing, the signature and distribution of materials relating to the Loan as
may betequired by the Finance Authority or bond counsel

Section 6. Repealer.  All bylaws,  ordinanices and resolutions, -or parts thereof;.
inconsistent herewith are hereby repealed to the extent of such inconsistency. This repealer shall
not be construed as reviving any bylaw, order, or resolution, or part thereof, heretofore repealed.

Section 7. Severability. If any section, paragraph, clause.or provision hereof shall be
held to be invalid or unénforceable, the invalidity or unenforceabﬂny of such section, paragraph,
clanse or provision shall not affect any of the remaining provisions of this résolution.

Section 8. Publication. A title and -general suminary of the subject matter contained
in this resolution shall be published in substantially the following form after adoption of this Sale
Resolution:

[Form of Summary of Sale Resolution for Publication]

Village of Angel Fire, New Meéxico
Notice of Adoption of Resolution.

Notice: is hereby given of the tifle and of a general sumiiiary of the siibject matte
contained. in Resolution No. 2019-26, duly adopted and approved by the Governing’ Body of
Village of Angel Fire, New Mexico, or June 11, 2019: A coniplete copy of the Resolution is
available for public inspection during the normal and regular business hours of the Village Clerk
at Village Hall, 3388 Mountain View Boulevard, Angel Fire, New Mexico.

The title of the. Resolution is:

VILLAGE OF ANGEL FIRE, NEW MEXICO
RESOLUTION NO. 2019-26

RELATING TO THE EXECUTION AND DELIVERY OF A LOAN
AGREEMENT AND INTERCEPT AGREEMENT BY AND BETWEEN THE
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VILLAGE OF ANGEL FIRE, NEW MEXICO AND THE NEW MEXICO
FINANCE AUTHORITY (THE “FINANCE AUTHORITY”); ESTABLISHING
THE EXACT AGGREGATE PRINCIPAL AMOQUNT OF THE LOAN OF
EIGHT HUNDRED TEN THOUSAND TWO HUNDRED AND NO/100
DOLLARS ($810 200), RATE OF INTEREST, AND OTHER DETAILS WITH
RESPECT TO SUCH LOAN AGREEMENT, ALL WITHIN THE
PARAMETERS ESTABLISHED BY RESOLUTION NO. 2019-21 ADOPTED
ON MAY 28, 2019; RATIFYING CERTAIN ACTIONS HERETOFORE
TAKEN; AND REPEALING ALL ACTION INCONSISTENT WITH THIS
RESOLUTION.

A géneral summarty of the subject matter of the Resolution is contained in its title.
[End of Form of Sumimary for Publication]

Section 9. Effective Date. ‘This Sale Resolition, shall take effect immediately upon,
its adoption and approval by the Governing Body dnd be supplemental to the Authorizing
Reselution,



PASSED, APPROVED AND ADOPTED THIS 11 day of June, 2019.

VILLAGE OF ANGEL FIRE, NEW MEXICO

j%r. Qs F e

Barbara Cottam, Mayor
[SEAL]

ATTEST:

\X/(f// y&/ﬁ /

Terry C ordova Village Clerk




EXHIBIT “A”




